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Welcome, and why we’re here today




The Climate Commitment Act

1. What does it do?
2. How did it get done?
3. What’s the big deal?

4. What’s next?
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Agenda

Sarah Severn, Outreach Director

Reuven Carlyle, Senator: \Washington’s political will

Paula Sardinas, WA Build Back Black Alliance: Delivering with and for overburdened
communities

Kevin Tempest, R&D Scientist: Key program details

Katelyn Roedner Sutter, Senior Manager US Climate, EDF: A new gold standard

Isaac Kastama, Government Affairs: \What now?
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David Giuliani

The very best outcomes occur when people are
drawn together with a common mission of great
societal import with an urgent intention of solving
the problem. Even better when it turns into a
strategy to improve our economy with a
fair-nanded, savvy approach, cast into practical
policy.

This remarkable outcome could not have been
achieved without the steadfast leadership of
Senator Carlyle, Representative Fitzgibbon, and a
host of elected officials and other climate
champions. Years of passionate advocacy and
alliance building enabled this moment, which had
eluded Olympia over the last decade.
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The Climate Commitment Act: Political Will

“Passage of historic
climate action reflects the
best of our state's public
policy resolve,
entrepreneurial spirit &
thought leadership.”

- Sen Reuven Carlyle
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The Climate Commitment Act: Environmental Justice

Environmental groups. Energy companies.

Local employers. Equity advocates.
These voices and many more agree:

“The impacts of climate change wiill

IS WHAT WASHINGTON NEEDS NOW.

o
SB 5126 is the kind of progress Washingtonians want. We have to start pushing down
statewide emissions. We have to do it equitably. And we have to do it in a way that will | l O e O r | l e e l I a O r a I r
boost our economy at this crucial moment. Do what's right for Washington, our planet, ’
and our next generation. Support the Climate Commitment Act. S

between rich and poor, women and
- men, and older and younger
generations... we are going to leave
our children a far better planet than
the one we all inherited.”

— Paula Sardinas

———————————— Wethank the sup, ofsBsizg ————— ———
WABUILD BACK W @Urban League of umec
BIACK ALLIANGE 2 Metropolitan Seattle

TheBreakfast Group  THEBLACKCOLECTVE  ‘Tabor 100 SUSTAINABLE LwiNG

FMS S, i
The Jia Group CLOBAL EDF &S uvclimate  BYRD BARR PLACE
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Climate Commitment Act:
Program Context & Details




Carbon Cap Programs: Global Adoption

Republic
Kazakhstan of Korea

North
S e 2
n

A
/‘ B

British I
Cap programs e ,1 //’i
implemented iy / v
California 4 ,!:,‘. P
9 Mexico
- , Senegal Thailand — —Vietnam

Billion tons CO, - //}

. Colombia ) . o |
equivalents coverage //, SO Indonesia-~

Brazil

. ETS implemented or scheduled for implementation Rio de Janeiro
. ’ : S&o Paulo
. Carbon tax implemented or scheduled for implementation
ETS or carbon tax under consideration Argentina SauthiAfies

‘ ETS and carbon tax implemented or scheduled o Zeamﬁ
’II Carbon tax implemented or scheduled, ETS under consideration
II) ETS implemented or scheduled, ETS or carbon tax under consideration

('; ETS and carbon tax implemented or scheduled, ETS or carbon tax under consideration

Source: World Bank Carbon Pricing Dashboard
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Pacific West Coast — California’s Performance Stands Out

Comparing Emissions & GDP

0 Emissions . Per Capita GDP

Changes over 2012-2018

WASHINGTON CALIFORNIA OREGON BRITISH COLUMBIA
7 L8 & k 8
Emissions Targets v v v v
Cap & Invest X v X X
Low Carbon Fuels Standard ) 4 v v v
EV Programs v v v v
Power Sector Programs v [V 4 v v
Carbon Tax )4 X X v
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Pacific West Coast — California’s Performance Stands Out

Comparing Emissions & GDP

0 Emissions . Per Capita GDP

Changes over 2012-2018

WASHINGTON CALIFORNIA OREGON BRITISH COLUMBIA

7 L8 & k 8

Emissions Targets v v v v

Cap & Invest X v X X

Low Carbon Fuels Standard ) 4 v v v
EV Programs v v v v

Power Sector Programs v [V 4 v v
Carbon Tax )4 X X v

Climate Investments $14B appropriated

$8+B implemented
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Washington building upon California’s example

Comparing Emissions & GDP

0 Emissions . Per Capita GDP

Changes over 2012-2018

WASHINGTON CALIFORNIA OREGON BRITISH COLUMBIA

Emissions Targets

Wy

v
Cap & Invest @
®

v

v

X

Low Carbon Fuels Standard

EV Programs

Power Sector Programs

x[<|<|<[]< o
x|<|<[<|%<
<elele]x| < o

Carbon Tax
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The Climate Commitment Act: Key Elements

1: Cap

Across all major sectors of the
economy

2: Reduce

Drive towards emission goals with
certainty

3: Heal

Leverages the HEAL Act and other
mechanisms to embed overburdened
community feedback and promote
measurable outcomes

Clean &
Prosperous
Washington

4: Invest

5: Comply

Directs billions of dollars to Large emitters enforceably

benefit residents

and collectively meet the
cap
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The Climate Commitment Act: Ambition

Statewide GHG Emissions,

:.: Clean Energy Transformation Act
Million metric tons

O Climate Commitment Act Compliance
100

Remaining Gap:

Investments
: .................... .:

§Auction

$

90

1990 2010 average 2030 2040 2050
2015-18
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The CCA in action

CAP & INVEST
SYSTEM

Covers 70-75% of
baseline emissions,
about 100 entities

Clean &
Prosperous
Washington
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The CCA in action

CAP & INVEST
SYSTEM

Revenue Generated Through 2040:

Clean &
Prosperous
Washington

> $11 Billion
7 CERA = Climate Emissions
Reduction Account for Transport
decarbonization = $5.2B
guaranteed through 2038
Climate Investment Account:
75% for Climate Commitment
: / Account (CCA)

2%:%:%
i

25% for Natural Climate Solutions
(NCS)

First priority allocation

Air I
?///////////////////// NCs: Q:_::'awitg-&io.,:f.f;,__: — = = - Allocated from remainder
%///’///’//:J////////uuh General, Dn;:;:;,,, I c°;';';";'"-:
%- $290 I~ NCS: Supportdd Tribal ($50)
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The Climate Commitment Act: A New Gold Standard

“...the Climate Commitment Act could be a tipping point
to catalyze action across the United States - both in
slashing climate emissions but doing it in a way that
addresses localized pollution as well. This could be the
new gold standard for other states to follow.”

- Katelyn Roedner Sutter, Senior Manager, US
Climate, Environmental Defense Fund
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Comprehensive Vision

1 Cap & Invest builds upon sector

policies
[ Aligned to state GHG limits AP S
d  Young regulatory structure, targeting
deeper levels of ambition
HEAL Clean
Act Fuel
— Standard
100% Clean Clean Hydrofluoro
Electricity Buildings carbons
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Implementation Timeline

Effective Date: 25 July 2021

2022

Rules for Electric and Gas Utilities: October 2022 ﬁ E C O L O G Y

State of Washington

Allowance Budget (1st Compliance Period): By October EPARTMENT
o JECH DEPARTMENT OF

Criteria for EITE Identification: July 2022

Program Commencement: 1 Jan 2023

Environmental Justice Review: Every two years starting #¥%, Washington State | U Tc
2023 ' ' Department Of Washington Utilities
‘. Comlner Ce and Transportation

Commission

Comprehensive Program Review: By 1 December 2027,
and at least every four years thereafter

Program Linkage: Ongoing
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What’s Next

The Legislature Clean & Prosperous Washington

A Complete the “Grand Bargain” and 1 Organizing high quality inputs into the
pass a Transportation Package rulemaking process

4 Revisit EITE compliance pathway 1 Source for continued education,
through 2050 in 2022 advocacy, and program development

d  Appropriations Budget for CCA d Engagement with other jurisdictions
Accounts

We invite deeper dialogue with you and
your organization to seize the opportunity
presented by this historic legislation.
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Questions?
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